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       1 SAN MIGUEL CORPORATION                            142,279,267               0     142,279,267  78.318677 %
       2 PCD NOMINEE CORPORATION (FILIPINO)                 11,269,890      14,085,130      25,355,020  13.956859 %
       3 PCD NOMINEE CORPORATION (NON−FILIPINO)             10,548,470          64,820      10,613,290   5.842164 %
       4 Q − TECH ALLIANCE HOLDINGS, INC.                    2,051,140               0       2,051,140   1.129065 %
       5 SATURN CEMENT MARKETING CORPORATION                   416,720               0         416,720   0.229387 %
       6 SAN MIGUEL BREWERY INC. RETIREMENT PLAN                     0         200,000         200,000   0.110091 %
       7 SAN MIGUEL CORPORATION RETIREMENT PLAN−FIP                  0         200,000         200,000   0.110091 %
       8 SAN MIGUEL YAMAMURA PACKAGING CORPORATION                   0          50,000          50,000   0.027523 %
         RETIREMENT PLAN
       9 KNIGHTS OF COLUMBUS FRATERNAL ASSOCIATION OF                0          50,000          50,000   0.027523 %
         THE PHILIPPINES INC.
      10 SAN MIGUEL FOODS INC. RETIREMENT PLAN                       0          50,000          50,000   0.027523 %
      11 FIRST LIFE FINANCIAL CO., INC.                              0          40,000          40,000   0.022018 %
      12 ANTONETTE S. ROSCA OR ANTHONY R. DE                         0          40,000          40,000   0.022018 %
         ZUZUARREGUI
      13 PFC ESOP/ESOWN ACCOUNT                                 27,110               0          27,110   0.014923 %
      14 CECILLE Y. ORTIGAS                                     22,861               0          22,861   0.012584 %
      15 SAN MIGUEL CORPORATION RETIREMENT PLAN−STP                  0          21,500          21,500   0.011835 %
      16 HILTON D.R. BELTRAN OR MARIBEL Y. BELTRAN                   0          17,000          17,000   0.009358 %
      17 JAYSON E. CAYABYAB OR JESSICA E. CAYABYAB                   0          10,500          10,500   0.005780 %
      18 ANTHONY R. DE ZUZUARREGUI OR KRIZIA KATRINA                 0          10,000          10,000   0.005505 %
         T. DE ZUZUARREGUI
      19 BUENAVENTURA P. QUIJANO OR SOFIE P. QUIJANO                 0          10,000          10,000   0.005505 %
      20 LEO F. HERNANDEZ OR SYLVIA B. HERNANDEZ                     0          10,000          10,000   0.005505 %
      21 MARIA TERESA Q. LIM OR WILSON B. QUIMPO OR                  0          10,000          10,000   0.005505 %
         MANUEL B. QUIMPO OR MERLY Q. BANTING OR MYRNA
         Q. NG
      22 RAMON L. CHUA                                           7,714               0           7,714   0.004246 %
      23 TERESITA L. PE OR JINKY P. TOBIANO OR JULIO                 0           7,000           7,000   0.003853 %
         C. TOBIANO
      24 JORGE RAMOS                                             6,924               0           6,924   0.003811 %
      25 MA. CONCEPCION D.G. ASUNCION OR MON EDUARDO                 0           6,500           6,500   0.003578 %
         D.G. ASUNCION OR MARTHA ELAINE D.G. ASUNCION
         OR MIGUEL ENRICO D.G. ASUNCION OR MARCO
         EVELIO D.G. ASUNCION
      26 ROWENA A. GANIBO                                            0           6,000           6,000   0.003303 %
      27 ANA MARIA DE OLONDRIZ ORTIGAS                           5,531               0           5,531   0.003045 %
      28 ENRIQUE LL YUSINGCO                                         0           5,250           5,250   0.002890 %
      29 TERESITA S. HIZON OR MINERVA H. VILLACORTA                  0           5,000           5,000   0.002752 %
      30 SAFEWAY CUSTOMS BROKERAGE, INC.                             0           5,000           5,000   0.002752 %
      31 AMANDO A. GOMEZ II                                          0           5,000           5,000   0.002752 %
      32 PERLA P. DAZON OR CONRADO D. G. DE GRACIA                   0           5,000           5,000   0.002752 %
      33 PACIFICO DE OCAMPO                                      4,324               0           4,324   0.002380 %
      34 CAROLINA N. DIONISIO                                        0           4,000           4,000   0.002202 %
      35 ANTONIO T. CHUA                                             0           4,000           4,000   0.002202 %
      36 ANTONIO TAN CHUA                                            0           4,000           4,000   0.002202 %
      37 MARIANO VICENTE L. TAN OR ELENA L. TAN OR                   0           3,700           3,700   0.002037 %
         KATHERINE L. TAN
      38 FELIX B. CHAVEZ OR AIDA T. CHAVEZ OR IRENE T.               0           3,370           3,370   0.001855 %
         CHAVEZ
      39 BENJAMIN B. UY                                              0           3,000           3,000   0.001651 %
      40 TERESITA DE LARA GONZAGA                                    0           3,000           3,000   0.001651 %
      41 GENEVIEVE D. APOSTOL                                        0           3,000           3,000   0.001651 %
      42 MA. TERESA L YUSINGCO OR ENRIQUE LL. YUSINGCO               0           3,000           3,000   0.001651 %
      43 JOSEFINA G. SANTOS OR NIEVES R. SANTOS                      0           3,000           3,000   0.001651 %
      44 WILLIAM PENDARVIS                                       2,937               0           2,937   0.001617 %
      45 MARIA THERESA P. GELLOR                                     0           2,500           2,500   0.001376 %
      46 JUDY Y. CHUA OR GISELLE Y. CHUA OR GAY MARIE                0           2,000           2,000   0.001101 %
         Y. CHUA
      47 HEADSTART MONTESSORI SCHOOL, INC.                           0           2,000           2,000   0.001101 %
      48 ENRIQUE NOEL L YUSINGCO                                     0           2,000           2,000   0.001101 %
      49 MELANIE H. CALUMPAD ALVAREZ OR RICHARD D.                   0           2,000           2,000   0.001101 %
         ALVAREZ
      50 ANTIOCO M. MANGUBAT OR MANUEL RONALD G.                     0           2,000           2,000   0.001101 %
         MANGUBAT
      51 JOSE MIGUEL ANTONIO BUSTAMANTE PEREZ                        0           2,000           2,000   0.001101 %
      52 ENRIQUE MIGUEL L YUSINGCO                                   0           2,000           2,000   0.001101 %
      53 FERDINAND C. CHUA OR ELLEN G. CHUA                          0           2,000           2,000   0.001101 %
      54 CARLITO P. YU AND MARIA PAZ R. SEMILLA                      0           2,000           2,000   0.001101 %
      55 DEANNA E. TAN OR AMABEL E. TAN                              0           1,500           1,500   0.000826 %
      56 ALICE K. LEE                                                0           1,500           1,500   0.000826 %
      57 HENRY DY TAN &/OR SHERLEY GARGANTOS TAN                     0           1,500           1,500   0.000826 %
      58 CARMEN B. IFURUNG                                           0           1,500           1,500   0.000826 %
      59 JUDDAH BENHUR P. JABLA                                      0           1,500           1,500   0.000826 %
      60 TEODORO QUIJANO                                         1,413               0           1,413   0.000778 %
      61 PRINCIPE P. REYES                                       1,413               0           1,413   0.000778 %
      62 MAXIMA A. SENGA                                         1,305               0           1,305   0.000718 %
      63 ERLINDA G. BAUTISTA OR ARIEL G. BAUTISTA                    0           1,230           1,230   0.000677 %
      64 FRANCIS FERNAN                                          1,224               0           1,224   0.000674 %
      65 HONESTO B. BUENDIA                                      1,176               0           1,176   0.000647 %
      66 FLORA E. PEREZ OR VICENTE P. PEREZ                          0           1,000           1,000   0.000550 %
      67 RUBY O. VERZOSA                                             0           1,000           1,000   0.000550 %
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      68 ROSELLER A. MENDOZA                                     1,000               0           1,000   0.000550 %
      69 MA. VICTORIA D. FONTANILLA OR PAUL JET D.                   0           1,000           1,000   0.000550 %
         FONTANILLA
      70 GREGORIO V. PEREZ OR MA. PATRICIA J. PEREZ OR               0           1,000           1,000   0.000550 %
         MARIA JOANNA VICTORIA J. PEREZ
      71 ELEANOR CHAN CHUA YAP OR DUN PO CHUA YAP OR                 0           1,000           1,000   0.000550 %
         DAVE EVERETT CHAN CHUA YAP
      72 ADRIANO F. MORALES                                      1,000               0           1,000   0.000550 %
      73 LOURDES Y. GUIEB OR ERIC STEVEN Y. GUIEB                    0           1,000           1,000   0.000550 %
      74 MAUREEN T. CABANBAN OR JOSE MIGUEL ANTONIO T.               0           1,000           1,000   0.000550 %
         CABANBAN
      75 MAUREEN T. CABANBAN OR ANA GABRIELLE T.                     0           1,000           1,000   0.000550 %
         CABANBAN
      76 AGNES M. SORIENTE OR VICTOR L. SORIENTE                     0           1,000           1,000   0.000550 %
      77 ESTRELITA B. CLARETE                                        0           1,000           1,000   0.000550 %
      78 RAFAEL P. GUIRIBA OR CYNTHIA M. GUIRIBA                     0           1,000           1,000   0.000550 %
      79 R. M. TIONGCO HOLDINGS, INC.                                0           1,000           1,000   0.000550 %
      80 MARY GENEVIEVE R.A. CHUPUNGCO                               0           1,000           1,000   0.000550 %
      81 DENNIS M. JO OR CELINA T. JO                                0           1,000           1,000   0.000550 %
      82 JOSE AVELLANA                                             980               0             980   0.000539 %
      83 PETER F. METCALF                                          741               0             741   0.000408 %
      84 ELSA FERNANDEZ BELTRAN                                    717               0             717   0.000395 %
      85 JOSEFA L. SUCGANG                                         670               0             670   0.000369 %
      86 HONESTO S. BUENDIA JR.                                    646               0             646   0.000356 %
      87 CONSUELO ORTIGAS AGCAOILI                                 641               0             641   0.000353 %
      88 ALFREDO T. SANTOS JR.                                     590               0             590   0.000325 %
      89 RODOLFO T. SANTOS                                         590               0             590   0.000325 %
      90 LEANDRO T. OCAMPO                                         582               0             582   0.000320 %
      91 MA. LOURDES O. TRILLO                                     555               0             555   0.000306 %
      92 FEB STOCK BROKERS, INC. A/C FEBSBI                        538               0             538   0.000296 %
      93 ANTONIO G. GARCIA                                         523               0             523   0.000288 %
      94 MAXIMA D. CAYANAN                                           0             500             500   0.000275 %
      95 RAFAEL C. BUENO, JR.                                        0             500             500   0.000275 %
      96 CELIA D. TECSON                                             0             500             500   0.000275 %
      97 NICOLE LESLIE N. CHUA                                       0             500             500   0.000275 %
      98 MARIA LUISA L. REYES OR ROGER REYES                         0             500             500   0.000275 %
      99 MICAELA A. ROSALES                                          0             500             500   0.000275 %
     100 JOSEPH E. GUIAM OR ARMIDA E. GUIAM                          0             500             500   0.000275 %
     101 DELIA S. ENOJAS                                             0             500             500   0.000275 %
     102 MAR KENG SUN &/OR EDITH U. MAR                            496               0             496   0.000273 %
     103 PETER MAR &/OR ANNABELLE MAR                              495               0             495   0.000272 %
     104 ANTONIO FLOIRENDO                                         455               0             455   0.000250 %
     105 VICTOR G. BITONG                                          450               0             450   0.000248 %
     106 MIGUEL MA. GUERRERO &/OR ALICE                            428               0             428   0.000236 %
     107 CESAR GAVINO                                              413               0             413   0.000227 %
     108 REMIGIO H. MERCADO                                        370               0             370   0.000204 %
     109 CONSOLACION MANZANO                                       311               0             311   0.000171 %
     110 MA. TERESA D. HOLMES                                        0             300             300   0.000165 %
     111 RICARDO M. GANACIAS OR CORAZON CARINA S.                    0             300             300   0.000165 %
         GANACIAS
     112 MARIA ELENA MARLENE F. DON OR EMMANUEL C. DON               0             300             300   0.000165 %
     113 JOSE CARLOS S. SINGSON                                      0             300             300   0.000165 %
     114 ANTONIETTA F. DEL ROSARIO                                   0             300             300   0.000165 %
     115 MELCHOR T. MACABUHAY                                        0             300             300   0.000165 %
     116 HENRY P YUSINGCO, IV                                        0             300             300   0.000165 %
     117 NATALIO M. BELTRAN JR.                                    293               0             293   0.000161 %
     118 LEOPOLDO ICARANGAL                                        269               0             269   0.000148 %
     119 FRANCIS B. TRILLANA                                       253               0             253   0.000139 %
     120 LAMBERTO V. DE OCAMPO                                     253               0             253   0.000139 %
     121 ROLANDO V. ROBINOL                                          0             250             250   0.000138 %
     122 HONESTO BUENDIA                                           215               0             215   0.000118 %
     123 MIGUEL ALBERTO T. ARAGON OR MA. MARGARITA G.                0             200             200   0.000110 %
         ARAGON
     124 ELVIRA E. ESQUIVEL                                          0             200             200   0.000110 %
     125 AIDA L. LIMA                                                0             200             200   0.000110 %
     126 JOHN T. LAO                                               200               0             200   0.000110 %
     127 DOMINGO J. DE GUZMAN                                        0             200             200   0.000110 %
     128 WILMA P YUSINGCO                                            0             200             200   0.000110 %
     129 ANA MARIA O. OLONDRIZ FAO ALEJANDRO OLONDRIZ              169               0             169   0.000093 %
         Y ORTIGAS
     130 GLADDY ANN M. PLURAD                                        0             150             150   0.000083 %
     131 ARSENIO V. RADA OR MARIA LOURDES S. RADA                    0             150             150   0.000083 %
     132 MANALO ALCASABAS                                          146               0             146   0.000080 %
     133 ALICE T. GUERRERO                                         142               0             142   0.000078 %
     134 TERESITA R. HOCSON                                        122               0             122   0.000067 %
     135 OPTIMUM SECURITIES CORPORATION                            118               0             118   0.000065 %
     136 ROGELIO L. SUCGANG ITF JOSEPH.                            114               0             114   0.000063 %
     137 RINAIDA UY                                                105               0             105   0.000058 %
     138 MANUEL C. MADRIDEJOS OR MARIA LETICIA D. G.                 0             100             100   0.000055 %
         MADRIDEJOS
     139 REMEDIOS M. MENDOZA OR VISITACION M. OVIEDO                 0             100             100   0.000055 %
     140 GRACE P. NARNE                                              0             100             100   0.000055 %
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     141 ENRIQUE P. SUNGA                                            0             100             100   0.000055 %
     142 REYNALDO HERNANDEZ LUNA                                     0             100             100   0.000055 %
     143 IMELDA C. MANDANI                                           0             100             100   0.000055 %
     144 LOUIE ALBERT C. SIOCO                                       0             100             100   0.000055 %
     145 JOEL N. TAN OR ALAINNE A. TAN                               0             100             100   0.000055 %
     146 BERNADETTE JOY H. NAGUIAT OR LEANDRO V.                     0             100             100   0.000055 %
         NAGUIAT
     147 MARIA LOURDES S. RADA                                       0             100             100   0.000055 %
     148 ISABEL D. ESMERIA                                           0             100             100   0.000055 %
     149 ANA MARIA O. OLONDRIZ FAO ANGELO OLONDRIZ Y                99               0              99   0.000054 %
         ORTIGAS
     150 ANA MARIA O. OLONDRIZ FAO ISABEL OLONDRIZ Y                99               0              99   0.000054 %
         ORTIGAS
     151 FRANCISCO A. SANDICO                                       96               0              96   0.000053 %
     152 ANTONIO ORTIGAS FAO ANTONIO ORTIGAS Y CAMPA,               94               0              94   0.000052 %
         JR.
     153 ANTONIO M. ORTIGAS FAO CRISTINA ORTIGAS CAMPA              94               0              94   0.000052 %
     154 ANTONIO ORTIGAS FAO MARGARITA ORTIGAS Y CAMPA              94               0              94   0.000052 %
     155 ANTONIO ORTIGAS FAO INEZ ORTIGAS                           93               0              93   0.000051 %
     156 ANTHONY T. ANG &/OR SUSAN S. ANG                           90               0              90   0.000050 %
     157 ROMEO LAMZON                                               80               0              80   0.000044 %
     158 CONSTANCIO CRUZ &/OR L.M. CR                               78               0              78   0.000043 %
     159 MOFERN, INC.                                               70               0              70   0.000039 %
     160 ROGELIO L. SUCGANG ITF RONALD                              69               0              69   0.000038 %
     161 HENRY GO                                                   66               0              66   0.000036 %
     162 RUBEN PESA                                                 64               0              64   0.000035 %
     163 MAR HOY                                                    62               0              62   0.000034 %
     164 NICASIO TUASON                                             56               0              56   0.000031 %
     165 JESUS TOLENTINO                                            54               0              54   0.000030 %
     166 EMILIO GONZALES LA’O                                       53               0              53   0.000029 %
     167 FATIMA JENN H. LABABIT OR MICHAEL R. LABABIT                0              50              50   0.000028 %
     168 FLORDELIZA DELA PAZ TONELETE                                0              50              50   0.000028 %
     169 CHONA G. MENDOZA                                            0              50              50   0.000028 %
     170 FERNANDO A. LIM                                             0              50              50   0.000028 %
     171 ABELARDO E. CALINGAL                                        0              50              50   0.000028 %
     172 CARLOS ORTOLL S. ZARAGOZA                                  48               0              48   0.000026 %
     173 HIGINIO URIARTE ZAMACONA                                   44               0              44   0.000024 %
     174 MARTIN BUNDALIAN                                           38               0              38   0.000021 %
     175 ZERIMAR INVESTMENT CO., INC.                               37               0              37   0.000020 %
     176 MARINO Y CIA OLONDRIZ                                      33               0              33   0.000018 %
     177 MA. ASUNCION ORTOLL ITF J.A. ORTOLL                        31               0              31   0.000017 %
     178 PHILIPPINE REMNANTS COMPANY                                31               0              31   0.000017 %
     179 CARLOS O. ZARAGOZA ITF M. ORTOLL                           30               0              30   0.000017 %
     180 ANGEL RODRIGUEZ                                            30               0              30   0.000017 %
     181 RHODORA LAMZON                                             30               0              30   0.000017 %
     182 JOHN GOKONGWEI JR.                                         24               0              24   0.000013 %
     183 MARIA FILOMENA CHUIDIAN                                    24               0              24   0.000013 %
     184 E. SANTAMARIA & CO., INC.                                  23               0              23   0.000013 %
     185 RAFAEL M. ILETO                                            22               0              22   0.000012 %
     186 AMALIA Y VARGAS ORTIGAS                                    22               0              22   0.000012 %
     187 MAY JANE NG                                                20               0              20   0.000011 %
     188 OSONG DEVELOPMENT ENTERPRISES, INC.                        16               0              16   0.000009 %
     189 RAFAEL A.B. ORTIGAS                                        16               0              16   0.000009 %
     190 AUGUSTO M. BARCELON                                        15               0              15   0.000008 %
     191 PURITA S. PALMA                                            15               0              15   0.000008 %
     192 ROMEO LAMZON                                               12               0              12   0.000007 %
     193 RAMONCITO ARCEO                                            12               0              12   0.000007 %
     194 MIGUEL ANGEL CANO                                          12               0              12   0.000007 %
     195 JESUS SAN LUIS VALENCIA                                    10               0              10   0.000006 %
     196 GUILLERMO F. GILI, JR.                                     10               0              10   0.000006 %
     197 FRANK CHUA VILLANUEVA                                      10               0              10   0.000006 %
     198 ELIAS B. DULALIA                                            9               0               9   0.000005 %
     199 PAULA B. ITORALBA                                           5               0               5   0.000003 %
     200 RICHARD R. ICARANGAL                                        5               0               5   0.000003 %
     201 RICKY AWAD                                                  2               0               2   0.000001 %
     202 ANTONIO C. LAUREL                                           2               0               2   0.000001 %
     203 JOSE P. PALMA                                               2               0               2   0.000001 %
     204 E. SANTAMARIA & CO., INC.                                   2               0               2   0.000001 %
     205 HILARIA BUNDALIAN                                           2               0               2   0.000001 %
     206 RICHARD L. KNOWLTON                                         2               0               2   0.000001 %
     207 ARISTON JR. ESTRADA                                         2               0               2   0.000001 %
     208 CRAIG AWAD                                                  2               0               2   0.000001 %
     209 JAIME ZOBEL DE AYALA                                        1               0               1   0.000001 %
     210 OWEN NATHANIEL S. AU ITF LI MARCUS AU                       1               0               1   0.000001 %
     211 AUGUSTIN DELOS REYES                                        1               0               1   0.000001 %
     212 RAMON S. ANG                                                1               0               1   0.000001 %
     213 ANTONIO B. ALVAREZ                                          1               0               1   0.000001 %
     214 AUGUSTIN DELOS REYES                                        1               0               1   0.000001 %
     215 EDGARDO P. CRUZ                                             1               0               1   0.000001 %
     216 FRANCISCO S. ALEJO III                                      1               0               1   0.000001 %
     217 SILVESTRE H. BELLO III                                      1               0               1   0.000001 %
     218 MENARDO R. JIMENEZ                                          1               0               1   0.000001 %
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     219 AUGUSTIN DELOS REYES                                        1               0               1   0.000001 %
     220 EDUARDO M. COJUANGCO JR.                                    1               0               1   0.000001 %
     221 DELFIN LAZARO                                               1               0               1   0.000001 %
     222 MARIO C. GARCIA                                             1               0               1   0.000001 %
     223 JAMES L. REA                                                1               0               1   0.000001 %
     224 MINITA V. CHICO− NAZARIO                                    1               0               1   0.000001 %
     225 JAIME A. ZOBEL DE AYALA                                     1               0               1   0.000001 %
     226 FRANCISCO JOSE R. ELIZALDE JR.                              1               0               1   0.000001 %
     227 RENATO MONTEMAYOR                                           1               0               1   0.000001 %
     228 ALFRED REITERER                                             1               0               1   0.000001 %
     229 AUGUSTIN DELOS REYES                                        1               0               1   0.000001 %
     230 FERNANDO ZOBEL DE AYALA                                     1               0               1   0.000001 %
     231 PETER L. WALLACE                                            1               0               1   0.000001 %
     232 CARMELO L. SANTIAGO                                         1               0               1   0.000001 %
     233 CARLOS G. DOMINGUEZ                                         1               0               1   0.000001 %
     234 AUGUSTIN DELOS REYES                                        1               0               1   0.000001 %

                                                       −−−−−−−−−−−−−−− −−−−−−−−−−−−−−− −−−−−−−−−−−−−−− −−−−−−−−−−−−
                                                           166,667,096      15,000,000     181,667,096 100.000000 %
                                                       =============== =============== =============== ============

      TOTAL NO. OF SHARES :                    181,667,096
      TOTAL NO. OF DISTINCT STOCKHOLDERS :             234
      TOTAL NO. OF ACCOUNTS :                          234
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