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C05836-2022

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)
Aug 3, 2022

2. SEC Identification Number
11840

3. BIR Tax Identification No.
000-100-341-000

4. Exact name of issuer as specified in its charter
SAN MIGUEL FOOD AND BEVERAGE, INC.

5. Province, country or other jurisdiction of incorporation
Philippines

6. Industry Classification Code(SEC Use Only)

7. Address of principal office

100 E. Rodriguez Jr. Avenue (C-5 Road), Barangay Ugong, Pasig City, Metro Manila
Postal Code
1604

8. Issuer's telephone number, including area code
(632) 5317-5000
9. Former name or former address, if changed since last report
N/A
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Number of Shares of Common Stock Outstanding and Amount of

Title of Each Class Debt Outstanding

COMMON SHARES (FB) 5,909,220,090
SERIES A BONDS DUE MARCH 2025 (IN 8.000,000,000.00
PESO)

ggguog)s B BONDS DUE MARCH 2027 (IN 7000.000.000.00

TOTAL DEBT as of 31MAR22 (IN MIL

PESO — CONSO) 151,966

11. Indicate the item numbers reported herein
ITEM 9. OTHER EVENTS

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,

https://edge.pse.com.ph/openDiscViewer.do?edge_no=5010bb4f3fef2f123470cea4b051ca8f

12



8/3/22, 3:24 PM Material Information/Transactions

and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

SAN MIGUEL

FOOD AND BEVERAGE, INC.

San Miguel Food and Beverage, Inc.
FB

PSE Disclosure Form 4-30 - Material Information/Transactions
References: SRC Rule 17 (SEC Form 17-C) and
Sections 4.1 and 4.4 of the Revised Disclosure Rules

Subject of the Disclosure
Matters taken up and/or approved by the Board of Directors of the Company at the meeting held on August 3, 2022.
Background/Description of the Disclosure

1. Election of Independent Director.

2. Submission to the SEC, PSE and PDEx of the Quarterly Report of the Company (or SEC Form 17-Q), including
financial statements as at and for the period ended June 30, 2022.

3. Audit Plan for the year ending December 31, 2022, for the audit of the separate and consolidated financial statements
of the Company and its subsidiaries, including audit strategies and approach, scope of work, audit focus areas and key
audit matters, as presented by external auditor R.G. Manabat & Co. to the Audit Committee. Further, the Board
authorized management to negotiate and agree on the audit fees payable to the external auditor based on the approved
Audit Plan.

4. Declaration of regular and special cash dividends to common shareholders of the Company.

Other Relevant Information

Please see attached SEC Form 17-C.

Filed on behalf by:
Name Alexandra Trillana

Designation Corporate Secretary and Compliance Officer
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SECURITIES AND EXCHANGE COMMISSION

SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE (SRC)
AND SRC RULE 17(b)(3) THEREUNDER

August 3, 2022
Date of Report (Date of earliest event reported)

SEC Identification No. 11840
BIR Tax Identification No. 000-100-341-000

SAN MIGUEL FOOD AND BEVERAGE, INC.
Exact name of registrant as specified in its charter

Philippines 6. (SEC Use Only)

(Province,country or other jurisdiction of Industry Classification Code

Incorporation)

100 E. Rodriguez Jr. Avenue (C-5 Road), Barangay Ugong, Pasig City
1604

(Address of principal office) (Postal Code)

(632) 5317-5000 (Registrant's telephone number, including area code)

Registrant has not changed address since its last report to this Honorable Commission
(Former name or former address, if changed since last report)

Securities registered pursuant to Sections 8 and 12 of SRC

Title of Each Class Outstanding
as of March 31, 2022
Common Shares (FB) 5,909,220,090

Series A Bonds Due
March 2025 (In Peso)

Series B Bonds Due
March 2027 (In Peso)
Total Debt as of March 31, 2022
(In Mil Peso — Conso) 151,966

8,000,000,000.00

7,000,000,000.00




10. Indicate the item numbers reported herein:

ltem 9. Other Events

At the meeting of the Board of Directors of San Miguel Food and Beverage, Inc.
(respectively, the “Board” and the “Company”) held on August 3, 2022:

1. Upon the endorsement of the Corporate Governance Committee, the Board
elected retired Supreme Court Justice Estela M. Perlas-Bernabe as Independent Director to fill-
in the vacancy in the Board of Directors of the Company, upon the resignation of Mr. Joseph N.
Pineda as previously disclosed. Justice Bernabe will serve as such effective August 3, 2022 and
until her successor is elected and qualified. Justice Bernabe holds ten (10) common shares of the
outstanding capital stock of the Company.

Justice Estela M. Perlas-Bernabe, 70, is a retired Associate Justice of the Supreme Court
of the Philippines (from September 2011 to May 2022). She served as Senior Associate Justice
and Division Chairperson of the Second Division of the Supreme Court from 2019 to 2022, and
President of the Philippine Women Judges Association from 2018 to 2022. Justice Bernabe was
Bar Examinations Chairperson in 2019. She has a Bachelor of Science in Commerce degree in
Banking and Finance from St. Paul College of Manila and she obtained her Bachelor of Laws
degree from the Ateneo De Manila University College of Law. In the last five years, she attended
numerous seminars and trainings in the Philippines and abroad on various topics such as video
conferencing, resiliency amidst the pandemic, the rule of law in internet, constitutional identity and
universal values, cybercrime, human trafficking and organized crime, and management of civil
and criminal IP appellate cases.

2. Upon the endorsement of the Audit Committee, the Board approved the
submission to the SEC and PSE of the Quarterly Report of the Company (or SEC Form 17-Q),
including financial statements as at and for the period ended June 30, 2022. For the first half of
2022, the Company posted consolidated revenues of P172.1 billion, consolidated EBITDA of
P32.4 billion, consolidated income from operations of P26.6 billion, and consolidated net income
of P18.8 billion.

8. Upon the endorsement of the Audit Committee, the Board approved the Audit Plan
for the year ending December 31, 2022, for the audit of the separate and consolidated financial
statements of the Company and its subsidiaries, including audit strategies and approach, scope
of work, audit focus areas and key audit matters, as presented by external auditor R.G. Manabat
& Co. to the Audit Committee. Further, the Board authorized management to negotiate and agree
on the audit fees payable to the external auditor based on the approved Audit Plan.

4, The Board approved the declaration of regular and special cash dividends on the
outstanding common shares (FB) of the Company as follows:

Amount: P0.40 per share regular cash dividend
P0.26 per share special cash dividend
Record Date: August 18, 2022

Closing of Books: August 19 to 24, 2022
Payment Date: September 2, 2022



Pursuant to the requirements of the Securities Regulation Code, the registrant duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

SAN MIGUEL FOOD AND BEVERAGE, INC.

ALEXANDRA ENGSON TRILLANA

Corporate Secretary and Compliance Officer

By:

August 3, 2022.



