8/2/23, 3:06 PM Material Information/Transactions

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)
Aug 2, 2023

2. SEC Identification Number
11840

3. BIR Tax Identification No.
000-100-341-000

4. Exact name of issuer as specified in its charter
SAN MIGUEL FOOD AND BEVERAGE, INC.

5. Province, country or other jurisdiction of incorporation
Philippines

6. Industry Classification Code(SEC Use Only)

7. Address of principal office

C05934-2023

100 E. Rodriguez Jr. Avenue (C-5 Road), Barangay Ugong, Pasig City, Metro Manila

Postal Code
1604

8. Issuer's telephone number, including area code
(632) 5317-5000

9. Former name or former address, if changed since last report
N/A

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Debt Outstanding

Number of Shares of Common Stock Outstanding and Amount of

COMMON SHARES (FB) 5,909,220,090
SERIES A BONDS DUE MARCH 2025 (IN 8.000,000,000.00
PESO)

SERIES B BONDS DUE MARCH 2027

(IN PESO) 7,000,000,000.00
TOTAL DEBT as of 31Mar23 (IN MIL 183,061

PESO - CONSO)

11. Indicate the item numbers reported herein
ITEM 9. OTHER EVENTS

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to

the Corporate Information Officer of the disclosing party.

https://edge.pse.com.ph/openDiscViewer.do?edge_no=e0e535e0c7d105f89e4dc6f6c9b65995
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SAN MIGUEL

FOOD AND BEVERAGE, INC.

San Miguel Food and Beverage, Inc.
FB

PSE Disclosure Form 4-30 - Material Information/Transactions
References: SRC Rule 17 (SEC Form 17-C) and
Sections 4.1 and 4.4 of the Revised Disclosure Rules

Subject of the Disclosure
Matters taken up and/or approved by the Board of Directors of the Company at the meeting held on August 2, 2023.
Background/Description of the Disclosure

Board approval of the following:

1. Creation of a Board Risk Oversight and Sustainability Committee in place of the current Board Risk Oversight
Committee and appointment of additional committee members.

2. Amendments to the Board Diversity Policy of the Company.

3. Submission to the SEC, PSE and PDEX of the Quarterly Report of the Company (or SEC Form 17-Q), including
financial statements as at and for the period ended June 30, 2023.

4. Audit Plan of external auditor R.G. Manabat KPMG for the year ending December 31, 2023.

5. Declaration of regular and special cash dividends to common shareholders of the Company.
Other Relevant Information

Please see attached SEC Form 17-C.

Filed on behalf by:
Name Alexandra Trillana
Designation Corporate Secretary and Compliance Officer

https://edge.pse.com.ph/openDiscViewer.do?edge_no=e0e535e0c7d105f89e4dc6f6c9b65995 2/2
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SECURITIES AND EXCHANGE COMMISSION

SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE (SRC)
AND SRC RULE 17(b)(3) THEREUNDER

August 2, 2023
Date of Report (Date of earliest event reported)

SEC ldentification No. 11840
BIR Tax Identification No. 000-100-341-000

SAN MIGUEL FOOD AND BEVERAGE, INC.
Exact name of registrant as specified in its charter

Philippines 6. (SEC Use Only)

(Province,country or other jurisdiction of Industry Classification Code

Incorporation)

100 E. Rodriguez Jr. Avenue (C-5 Road), Barangay Ugong, Pasig City
1604

(Address of principal office) (Postal Code)

(632) 5317-5000 (Registrant's telephone number, including area code)

Registrant has not changed address since its last report to this Honorable Commission
(Former name or former address, if changed since last report)

Securities registered pursuant to Sections 8 and 12 of SRC

Title of Each Class Outstanding
as of March 31, 2023
Common Shares (FB) 5,909,220,090

Series A Bonds Due
March 2025 (In Peso)

Series B Bonds Due
March 2027 (In Peso)
Total Debt as of March 31, 2023
(In Mil Peso — Conso) 183,061

8,000,000,000.00

7,000,000,000.00




10. Indicate the item numbers reported herein:

ltem 9. Other Events

At the meeting of the Board of Directors of San Miguel Food and Beverage, Inc.
(respectively, the “Board” and the "Company”) held on August 2, 2023:

1. Upon the endorsement of the Corporate Governance Committee, the Board
approved the creation of a Board Risk Oversight and Sustainability Committee in place of the
current Board Risk Oversight Committee, and to appoint Justice Estela M. Perlas-Bernabe
(Independent) and Ms. Aurora T. Calderon as additional members to the existing Committee
membership in view of the Committee’s expanded role. The new Commiittee is tasked to assist
the Board in determining sustainable development policies, directions and strategies and in
fulfilling its oversight responsibilities in relation to the Company's sustainability efforts and
initiatives, as well as risk management systems.

2. Upon the endorsement of the Corporate Governance Committee, the Board
approved certain amendments to its Board Diversity Policy, to incorporate relevant ESG principles
and enhance the compliance by the SMC Group of Companies with various Sustainability
Reporting Standards. The Board was also informed of the new policies adopted by the San Miguel
Group for the same purpose, including the Code of Conduct and Ethical Business Policy that
applies to SMC Group directors, officers and employees.

3. Upon the endorsement of the Audit Committee, the Board approved the
submission to the SEC, the PSE and the PDEX of the Quarterly Report of the Company (or SEC
Form 17-Q), including financial statements as at and for the period ended June 30, 2023. For the
first half of 2023, the Company posted consolidated revenues of P184.6 billion, consolidated
EBITDA of P32.3 billion, consolidated income from operations of P23 billion, and consolidated
net income of P18.8 billion.

4, Upon the endorsement of the Audit Committee, the Board approved the Audit Plan
for the year ending December 31, 2023, for the audit of the separate and consolidated financial
statements of the Company and its subsidiaries, including audit strategies and approach, scope
of work, audit focus areas and key audit matters, as presented by external auditor R.G. Manabat
& Co. KPMG to the Audit Committee. Further, the Board authorized management to negotiate
and agree on the audit fees payable to the external auditor based on the approved Audit Plan.

5. The Board approved the declaration of regular and special cash dividends on the
outstanding common shares (FB) of the Company as follows:
Amount: P0.40 per share regular cash dividend
P0.55 per share special cash dividend
Record Date: August 16, 2023
Closing of Books: August 17 to 23, 2023
Payment Date: September 1, 2023
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Pursuant to the requirements of the Securities Regulation Code, the registrant duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

August 2, 2023.

SAN MIGUEL FOOD AND BEVERAGE, INC.
By:
i

ALEXANDRA BENGSON TRILLANA
Corporate Secretary and Compliance Officer






